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O CAPINCROUSE..

INDEPENDENT AUDITORS' REPORT

Board of Directors
ZOE International and Affiliates
Santa Clarita, California

Opinion

We have audited the accompanying consolidated financial statements of ZOE International and Affiliates (a nonprofit
organization), which comprise the consolidated statement of financial position as of December 31, 2022, the related
consolidated statements of activities, functional expenses, and cash flows for the year then ended, and the related notes

to the consolidated financial statements.

In our opinion, the consolidated financial statements referred to above present fairly, in all material respects, the
financial position of ZOE International and Affiliates as of December 31, 2022, and the changes in its net assets and itg
cash flows for the year then ended in accordance with accounting principles generally accepted in the United States of

America.

We did not audit the 2022 financial statements of ZOE Foundation Australia, a controlled entity, whose statements
reflect total assets constituting 2 percent of consolidated total assets at December 31, 2022, and total revenues
constituting 5 percent of consolidated total revenues for the year then ended. Those statements, which were prepared
in accordance with International Financial Reporting Standards as issued by the International Accounting Standards
Board, were audited by other auditors, whose report has been furnished to us. We have applied audit procedures on the
conversion adjustments to the financial statements of ZOE Foundation Australia, which conform those financial
statements to accounting principles generally accepted in the United States of America. Our opinion, insofar as it
relates to the amounts included for ZOE Foundation Australia, prior to these conversion adjustments, is based solely

on the report of the other auditors.

Basis for Opinion

We conducted our audit in accordance with auditing standards generally accepted in the United States of America. Our
responsibilities under those standards are further described in the Auditors’ Responsibilities for the Audit of the
Financial Statements section of our report. We are required to be independent of ZOE International and Affiliates, and
to meet our other ethical responsibilities in accordance with the relevant ethical requirements relating to our audit. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

3200 E Guasti Road, Suite 230
Ontario, CA 91761
505.50.CAPIN
capincrouse.com



Bbard of Directors
ZOE International and Affiliates
Santa Clarita, California

Responsibilities of Management for the Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of these consolidated financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of the
consolidated financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is required to evaluate whether there are conditions or
events, considered in the aggregate, that raise substantial doubt about ZOE International and Affiliates' ability to
continue as a going concern within one year after the date that the consolidated financial statements are available to be
issued.

Auditors' Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditors' report that includes our
opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a
guarantee that an audit conducted in accordance with generally accepted auditing standards will always detect a
material misstatement when it exists. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control. Misstatements, including omissions, are considered material if there is a substantial
likelihood that, individually or in the aggregate, they would influence the judgment made by a reasonable user based
on the consolidated financial statements.

In performing an audit in accordance with generally accepted auditing standards, we:

e Lxercise professional judgment and maintain professional skepticism throughout the audit.

e Identify and assess the risks of material misstatement of the consolidated financial statements, whether due to
fraud or error, and design and perform audit procedures responsive to those risks. Such procedures include
examining, on a test basis, evidence regarding the amounts and disclosures in the consolidated financial
statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of ZOE
International and Affiliates' internal control. Accordingly, no such opinion is expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluate the overall presentation of the consolidated financial
statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise
substantial doubt about ZOE International and Affiliates' ability to continue as a going concern for a reasonable
period of time,

We are required to communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit, significant audit findings, and certain internal control related matters that we identified
during the audit.

AL



Board of Directors
ZOE International and Affiliates
Santa Clarita, California

Report on Supplementary Information
Our audit was conducted for the purpose of forming an opinion on the consolidated financial statements as a whole.

The Consolidating Statement of Financial Position, Consolidating Statement of Activities, and Consolidated
Statement of Changes in Property and Equipment are presented for purposes of additional analysis and are not a
required part of the consolidated financial statements. Such information is the responsibility of management and was
derived from and relates directly to the underlying accounting and other records used to prepare the consolidated
financial statements. The information has been subjected to the auditing procedures applied in the audit of the
consolidated financial statements and certain additional procedures, including comparing and reconciling such
information directly to the underlying accounting and other records used to prepare the consolidated financial
statements or to the consolidated financial statements themselves, and other additional procedures in accordance
with auditing standards generally accepted in the United States of America. In our opinion, the information is fairly
stated in all material respects in relation to the consolidated financial statements as a whole.

(opprw Coonse 227

Ontario, California
July 19, 2023



ZOE INTERNATIONAL AND AFFILIATES

Consolidated Statement of Financial Position

December 31, 2022

ASSETS:
Cash and cash equivalents 3 4,998,854
Cash restricted for long-lived assets 862,800
Accounts receivable 165,679
Prepaid expenses and other assets 109,210
Right-of-use assets 233,937
Property and equipment-net 8,329,542

Total Assets $ 14,700,022

LIABILITIES AND NET ASSETS:

Liabilities:
Accounts payable $ 79,755
Accrued expenses 270,511
Lease obligations 242,492
Total liabilities 592,758
Net assets:
Without donor restrictions:
Cumulative foreign currency translation adjustment (154,709)
Undesignated 11,924,506
11,769,797
With donor restrictions 2,337,467
Total net assets 14,107,264
Total Liabilities and Net Assets § 14,700,022

See notes to consolidated financial statements

-



ZOE INTERNATIONAL AND AFFILIATES

SUPPORT AND REVENUE:
Contributions
Contract work
Other income, net

Total Support and Revenue

NET ASSETS RELEASED:
Purpose restrictions

EXPENSES:
Program services:
Advocacy and education
Housing and related services
Missions

Supporting activities:
General and administrative
Fundraising

Total Expenses

Change in Net Assets Before Foreign Currency

Translation Adjustments

Foreign currency translation adjustments

Change in Net Assets
Net Assets, Beginning of Year

Net Assets, End of Year

See notes to consolidated financial statements

L

Consolidated Statement of Activities

Year Ended December 31, 2022

Without Donor With Donor
Restrictions Restrictions Total
$ 3,151,958 $ 3,354,512 $ 6,506,470
1,127,719 - 1,127,719
16,588 - 16,588
4,296,265 3,354,512 7,650,777
2,084,000 (2,084,000) =
1,478,336 - 1,478,336
2,713,629 - 2,713,629
1,066,904 - 1,066,904
5,258,869 - 5,258,869
764,209 - 764,209
669,184 - 669,184
1,433,393 - 1,433,393
6,692,262 = 6,692,262
(311,997) 1,270,512 958,515
(179,702) - (179,702)
(491,699) 1,270,512 778,813
12,261,496 1,066,955 13,328,451
$ 11,769,797 $ 2,337,467 $ 14,107,264
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ZOE INTERNATIONAL AND AFFILIATES

Consolidated Statement of Cash Flows

Year Ended December 31, 2022

CASH FLOWS FROM OPERATING ACTIVITIES:
Change in net assets
Adjustments to reconcile change in net assets to net cash
provided (used) by operating activities:
Depreciation
Loss on disposal of property and equipment
Noncash lease expense
Foreign currency translation
Contributions for long-lived assets
Change in operating assets and liabilities:
Accounts receivable
Prepaid expenses and other assets
Accounts payable
Accrued expenses
Net Cash Provided by Operating Activities

CASH FLOWS FROM INVESTING ACTIVITIES:
Purchases of property and equipment

Net Cash Used by Investing Activities

CASH FLOWS FROM FINANCING ACTIVITIES:
Proceeds from contributions for long-lived assets
Net Cash Provided by Financing Activities
Effect of Exchange Rate Changes on Cash
Net Change in Cash and Cash Equivalents and Cash Restricted for Long-Lived Assets

Cash and Cash Equivalents and Cash Restricted for Long-Lived Assets, Beginning of Year

Cash and Cash Equivalents and Cash Restricted for Long-Lived Assets, End of Year

CASH AND CASH EQUIVALENTS AND CAS RESTRICTED FOR
LONG-LIVED ASSETS CONSISTS OF:
Cash and cash equivalents
Cash restricted for long-lived assets

See notes to consolidated financial statements

i

$

778,813

331,873
11,139
(14,169)
179,702
(862,800)

206
(52,017)
(201,222)

258,058

429,583

(809,422)

(809,422)

862,800

862,800

(27,418)

455,543

5,406,111

5,861,654

4,998,854
862,800

5,861,654




ZOE INTERNATIONAL AND AFFILIATES

Notes to Consolidated Financial Statements

December 31, 2022

NATURE OF ORGANIZATION:

ZOE International (ZO-ay’) is a non-profit organization originally incorporated in California as ZOE International
Ministries on December 7, 2002. The vision of ZOE International and Affiliates, which includes ZOE International,
ZOE International Foundation, ZOE Foundation Australia, ZOE Japan, and ZOE Mexico (collectively, ZOE) is that
every person we reach and every child we rescue would experience God’s LIFE. The mission of ZOE is to reach
every person and rescue every child. Reaching every person entails bringing the Good News and training followers of
Jesus Christ. Rescuing every child entails ending child trafficking and restoring survivors and at-risk orphans. ZOE is
located in five countries, working to fulfill the vision and mission by supporting a number of programs that fall into
these 3 main categories:

e Advocacy and Education
e Housing and Related Services
* Missions

ADVOCACY AND EDUCATION

Through ZOE's Advocacy Program, we serve children and families who have been impacted by human trafficking or
are at high risk of trafficking. We are so thankful for our amazing partners who provide opportunities and experiences
for the children we serve. ZOE has an advocacy services contract and a placement contract for ZOE Home for Youth
(ZHY) with the County of Los Angeles (the County), Department of Children and Family Services (DCFS) and
supports the DCFS in a variety of ways. ZOE supplies resources and gifts and assists in coordinating events for the
trafficked children served by the County, as well as conducts human trafficking awareness and prevention events that
provide information throughout the County. Engagement activities at the home, include trauma informed, arts-based
activities teaching life skills and positive strategies to respond to life challenges.

ZOE produces podcasts that we hope will educate the world about the issue of human trafficking. In our podcast
“Light in the Darkness” we aim to shine the light on the issue of human trafficking by sharing honest stories of hope
and by sharing practical advice that we hope will inspire others to fight for freedom. Another of our podcasts, ZOE
Japan’s “Let's stop child trafficking!™ explores the child trafficking situation in Japan, by diving deep into topics such
as child pornography, compensated dating, and more.

ZOE is also focused on education and development of knowledge. We create high-quality, educational brochures,
videos, and other materials to educate the public about how to protect themselves and their communities from
trafficking. Part of the restoration process for the older teens is giving them tools to be able to live a life outside of our
Liome. We are building a Vocational Center in Thailand called, “Discovery Street,” that will provide them with life
skills needed for independent living so they will no longer be re-victimized. In the future, Discovery Street will serve
as a model for other locations as we continue to expand,



ZOE INTERNATIONAL AND AFFILIATES
Notes to Consolidated Financial Statements

December 31, 2022

NATURE OF ORGANIZATION, continued:

HOUSING AND RELATED SERVICES
Of the 13 high-intensity areas identified in the United States by the Federal Bureau of Investigation for child sex

trafficking, three are located in California: Los Angeles, San Francisco, and San Diego metropolitan areas. ZOE
Home for Youth (ZHY) provides specialized, intensive treatment and 24-hour care and supervision for up to 6 youth,
ages 12-17, who have experienced Commercial Sexual Exploitation and other slave-like treatment. ZHY supports
youth in developing family connections and natural community support. Staff assist youth and families in identifying
and cultivating their inherent strengths to aid in their healing process from the impacts of trauma. These relational
connections ease their transitions to family-based placement or independent living and promote long-term personal
success. ZOE also provides resources, referral services, mental health services, and trauma informed activities to
young survivors of trafficking who are in the care of the County’s DCFS and Department of Probation. ZOE provides
ongoing victim advocacy services for children and their families upon rescue from trafficking or when a social worker
suspects a child is being trafficked or at risk of being trafficked.

ZOE Foundation (Thailand) resides on 35 acres in an undisclosed location. Currently we have our main home, boy’s
home, Child Rescue Center, vocational center, and recreation area with a pool. The goal of ZOE’s Restoration
Program is to help to restore the lives of human trafficking survivors and help them heal from their past, so they can
act on their courage to plan for their bright future. ZOE’s Child Rescue program is on the cutting edge of prevention,
intervention, and aftercare for child trafficking victims. Their multi-faceted strategy includes anti-trafficking
education, food and medical provision, leadership training, self-sustainable agriculture, coordinating access to social
services, and network-building. They partner with other organizations and area churches to provide food, shoes, and

other needed items to vulnerable communities.

ZOE Foundation (Thailand) enables their children to attend public or private schools. Life skills education is also part
of the Children’s Homes program in Thailand. This includes learning basic agricultural, sewing, cooking, weaving,
money handling, and marketplace skills. In May 2017, ZOE received Thai government authorization to confer official
educational diplomas on students who matriculate from ZOE’s Learning Center, greatly enhancing their access to
better jobs. The Center provides traditional and vocational education to children at ZOE who are unable to attend
school off campus due to educational delays or safety concerns related to ongoing court cases.

Education is extended to adults as well. ZOE Foundation (Thailand) is raising up national leaders to influence the
nations by equipping future leaders for success in life and ministry. We teach leadership principles and biblical
character by instructing in the Bible, business, various vocations, and technology. We also teach the English language

with cross cultural awareness for career enhancement,
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ZOE INTERNATIONAL AND AFFILIATES

Notes to Consolidated Financial Statements

December 31, 2022

NATURE OF ORGANIZATION, continued:

MISSIONS

Jesus said to His disciples, “The harvest truly is plentiful, but the laborers are few. Therefore, pray the Lord of the
harvest to send out laborers into His harvest.” (Matthew 9:37-38). ZOE employs a number of missionaries and their
families. Many of our missionaries have joined our anti-human trafficking organization after witnessing children
rescued from human trafficking transform into happy and well-rounded individuals. The restoration they witnessed in
ZOE children was enough to leave their homes and jobs in the United States to serve as ZOE missionaries in
Thailand. Having God’s heart for the nations makes us better Christians, resulting in our service to Him growing and
expanding wherever He plants us. ZOE is inspiring the church to engage in world missions by teaching at churches,
seminars, and conferences; providing long-term missionary training and placement; planning specialized short-term
missions; and encouraging continual prayer until every person has heard the gospel.

PRINCIPLES OF CONSOLIDATION

The accompanying consolidated financial statements for the year ended December 31, 2022, include the assets,
liabilities, net assets, revenues, and expenses of ZOE International (ZI), which operates in the United States; ZOE
International Foundation (ZIF), which operates in Thailand; ZOE Foundation Australia (ZFA); ZOE Japan (Z]); and
ZOE Mexico (ZM) (collectively referred to as ZOE). ZI has both board and economic control over ZIF, and ZI has
economic control over ZFA, ZI, and ZM. All intercompany transactions and balances have been eliminated within the
consolidated financial statements.

TAX STATUS

ZOE International is a nonprofit organization that is exempt from income taxes under Section 501(c)(3) of the Internal
Revenue Code (IRC) and comparable state laws. In addition, ZOE International is not classified as a private
foundation within the meaning of Section 509(a) of the IRC. ZOE's primary source of support and revenue is
contributions. ZIF is exempt from income tax in accordance with the Thailand Civil and Commercial Code. ZFA is
exempt from Australian income tax under Division 50 of the Income Tax Assessment Act. ZJ is exempt from
Japanese income tax pursuant to the 2017 Corporation Tax Act of Japan. ZM is also tax exempt under Article 79 of
the Mexican Income Tax Law.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

ZOE maintains its accounts and prepares its consolidated financial statements on the accrual basis of accounting in
conformity with accounting principles generally accepted in the United States of America. The significant accounting
policies followed are described below to enhance the usefulness of the financial statements to the reader,

USE OF ESTIMATES

The preparation of consolidated financial statements in conformity with accounting principles generally accepted in
the United States of America requires management to make estimates and assumptions that affect certain reported
amounts and disclosures. Accordingly, actual results could differ from those estimates.

-10-



ZOE INTERNATIONAL AND AFFILIATES
Notes to Consolidated Financial Statements

December 31, 2022

2, SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued:

CASH AND CASH EQUIVALENTS
Cash and cash equivalents, including cash restricted for long-lived assets, consist of cash held in checking and savings

accounts, a term deposit, and petty cash. As of December 31, 2022, ZOE had cash and cash equivalents on deposit
with financial institutions that exceeded the federally insured limits by approximately $4,900,000. Cash restricted for
long-lived assets includes donor-restricted funds received, but not expended for Discovery Street and other projects in

Thailand.

ACCOUNTS RECEIVABLE
Accounts receivable consist of amounts due from the County for contract work performed by ZOE prior to year-end.

Based on historical collections and management's current analysis, an allowance for doubtful accounts was not
recorded as of December 31, 2022, All amounts were fully collected subsequent to December 31, 2022.

PROPERTY AND EQUIPMENT-NET
Items capitalized as property and equipment are recorded at cost or, if donated, at fair market value on the date of the

gift, Purchases and donations in excess of $3,000 are capitalized, if the expected useful life exceeds one year.
Donated items are reported as net assets without donor restrictions unless explicit donor stipulations specify how the
donated assets must be used. Absent any donor stipulations, these restrictions expire when the assets are acquired or
placed in service, and a reclassification is made from net assets with donor restrictions to net assets without donor
restrictions at that time. Depreciation is computed on the straight line method over the estimated useful lives of the

assets, which range from three to thirty years.

NET ASSETS
Net assets are reported in the consolidated financial statements as follows:

Net assets without donor restrictions include resources currently available to support current operations under the
direction of the board and those resources invested in property and equipment.

Net assets with donor restrictions include resources contributed with donor stipulations for specific projects and

ministries.

-11-



ZOE INTERNATIONAL AND AFFILIATES

Notes to Consolidated Financial Statements

December 31, 2022

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued:

SUPPORT, REVENUE, AND EXPENSES

Contributions are recorded when made, which may be when cash or other assets are received or unconditionally
promised. Gifts of cash and other assets are reported as restricted support if they are received with donor stipulations
that limit the use of the donated amounts. When a donor restriction expires, that is, when a stipulated time restriction
ends or purpose restriction is satisfied, net assets with donor restrictions are reclassified to net assets without donor
restrictions and reported in the statement of activities as net assets released from restrictions. All contributions are
considered available for use without donor restrictions unless specifically restricted by the donor, Donated assets are
recorded as contributions at their estimated fair value on the date of donation based on comparable markets in the
country where they were donated, and the assets are generally utilized in ministry operations when received.

ZOE has various contracts with the County to provide advocacy services, short-term residential therapeutic services,
and mental health services to youth in need. ZOE recognizes revenue as the services are provided, and any amounts
recognized but not yet collected as of December 31, 2022 are reported in accounts receivable in the consolidated
statement of financial position.

Other income is recognized when earned, and expenses are recognized as incurred.

FUNCTIONAL ALLOCATION OF EXPENSES

The costs of providing the various program services and supporting activities have been summarized on a functional
basis in the statement of functional expenses. The financial statements report certain categories of expenses that are
attributable to more than one program or supporting function. Accordingly, certain costs have been allocated among
the program services and supporting activities and require an allocation on a reasonable basis that is consistently
applied. The expenses that are allocated include items such as occupancy, which is allocated on a square-footage and
usage basis, as well as items such as salaries, wages, and benefits, which are allocated on the basis of estimated time
and effort. Other costs are allocated based on the underlying purpose of the expenses.

FOREIGN CURRENCY TRANSLATION ADIUSTMENTS

Assets and liabilities of foreign operations, where the local currency is the functional currency, have been translated
to U.S. dollars at year-end exchange rates and statement of activity accounts have been translated to U.S. dollars using
weighted average yearly exchange rates. Net gains and losses resulting from foreign exchange transactions are
included in the consolidated statement of activities. The following represents the change in cumulative translation
adjustments for the year ended December 31, 2022:

Beginning cumulative translation adjustment gains 5 24,993
Foreign currency translation adjustments (179,702)
Ending cumulative translation adjustment losses $ (154,709)

=]12=



ZOE INTERNATIONAL AND AFFILIATES

Notes to Consolidated Financial Statements

December 31, 2022

2, SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued:

RECENTLY ADOPTED ACCOUNTING PRONOUNCEMENT

In 2020, the Financial Accounting Standards Board (FASB) issued Accounting Standards Update (ASU) No. 2020-
07, Presentation and Disclosures by Not-for-Profit Entities for Contributed Nonfinancial Asseis. ZOE adopted the
provisions of this new standard during the year ended December 31, 2022, This new standard enhances the
presentation and disclosures related to contributed nonfinancial assets, including information about the measurement
of contributed nonfinancial assets. Adoption of this standard did not have a significant impact on the financial
statements, with the exception of increased disclosures.

3. LIQUIDITY AND FUNDS AVAILABLE:
The following table reflects ZOE's financial assets as of December 31, 2022, reduced by amounts not available for

general expenditure within one year. Financial assets are considered unavailable when illiquid or not convertible to
cash within one year or subject to donor purpose or time restrictions, net of spending pursuant to the restrictions

within one year.

Financial assets:

Cash and cash equivalents $ 4,998,854
Cash restricted for long-lived assets 862,800
Accounts receivable 165,679
Financial assets, year-end: 6,027,333
Less those unavailable for general expenditure within one year, due to:
Cash restricted for long-lived assets (862,800)
Restricted net assets not expected to be released (223,070)
(1,085,870)
Financial assets available to meet cash needs for general expenditures within one year $ 4,941,463

ZOE structures its financial assets to be available as its general expenditures, liabilities, and other obligations come
due. Management monitors cash flows closely through periodic reviews and board meetings.

=13=




ZOE INTERNATIONAL AND AFFILIATES

Notes to Consolidated Financial Statements

December 31, 2022

4. PROPERTY AND EQUIPMENT-NET:

Property and equipment-net, as of December 31, 2022, consists of:

Land 3 1,720,765
Buildings and building improvements 7,354,149
Furniture, fixtures, and equipment 673,679
Vehicles 432,433
10,181,026

Less accumulated depreciation and amortization (2,128,154)
8,052,872

Construction in progress 276,670
b 8,329,542

5. RIGHT-OF-USE ASSETS AND LEASE OBLIGATIONS:

ZI, ZFA, and ZJ each lease office buildings under noncancellable operating leases that have varying expiration dates
from 2023 to 2025. The discount rates represents the risk-free discount rates using a period comparable with that of

an individual lease term on the inception date of the leases. In total, the leases require monthly payments of
approximately $16,056 with discount rates ranging from 1.47% to 3.51%.

Operaling lease right-of-use assets

$ 233,937
Operating lease obligation § 242,492
Operating lease costs $ 185,077
Weighted-average discount rate 2.67%
Weighted-average remaining lease term 1.28

Future minimum lease payments required under operating leases that have a lease term in excess of one year are as

follows:

Year Ending December 31,

2023 $ 201,719
2024 41,165
2025 3,898
$ 246,782
Less imputed interest (4,290)
$ 242,492

-14-



ZOE INTERNATIONAL AND AFFILIATES

Notes to Consolidated Financial Statements

December 31, 2022

6. NET ASSETS WITH DONOR RESTRICTIONS:
As of December 31, 2022, net assets with donor restrictions consists of

Discovery Street $ 862,800
Missionaries 632,089
G.0.D. project 497,392
LA home building project 250,772
Other projects 94,414

§  2,337.467

7. CONCENTRATION RISK:
During the year ended December 31, 2022, a single donor contributed $1,328,958 to ZI, which is over 20% of total
contributions revenue recognized in the consolidated statement of activities.

8. SUBSEQUENT EVENTS:
Subsequent events were evaluated through July 19, 2023, which is the date the financial statements were available to

be issued.

w5



SUPPLEMENTAL SCHEDULES



SUPPORT AND REVENUE:
Contributions
Contract work
Other income, net

Total Support and Revenue

EXPENSES:
Program services
Advocacy and education
Housing and related services
Missions

Supporting activities:
General and administrative
Fundraising

Total Expenses

Change in Net Assets Before Foreign Currency
Translation Adjustments

Foreign currency translation adjustments
Change in Net Assets

Net Assets, Beginning of Year

Net Assets, End of Year

ZOE INTERNATIONAL AND AFFILIATES

Consolidating Statement of A ctivities

Year Ended December 31, 2022

Z1, ZIF, and ZM ZFA ZJ Eliminations Total

5 6,183,455 3 439,415 $ 376,592 3 (492,992) § 6,506,470
1,127,719 = = - 1,127,719

7.878 8,694 16 2 16,588

7,319,052 448,109 376,608 (492,992) 7,650,777
1,481,156 185,645 105,085 (293,550) 1,478,336
2,713,629 = - - 2,713,629
976,124 99,467 90,780 (99,467) 1,066,904
5,170,909 285,112 195,865 (293,017) 5,258,869
700,036 41,364 19,584 3,225 764,209

656,498 3421 9,265 - 669,184
1,356,534 44 785 28,849 3,225 1,433,393
6,527,443 329,897 224,714 (389,792) 6,692,262
791,609 118,212 151,894 (103,200) 958,515
(153,175) (6,956) (19,571) - (179,702)
638,434 111,256 132,323 (103,200) 778,813
13,052,453 123,855 152,143 - 13,328,451

3 13,690,887 3 235,111 $ 284,466 $ (103,200 § 14,107,264
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ZOE INTERNATIONAL AND AFFILIATES

ASSETS:
Cash and cash equivalents
Cash restricted for long-lived assets
Accounts receivable
Prepaid expenses and other assets
Right-of-use assets
Property and equipment-net

Total Assets

LIABILITIES AND NET ASSETS:
Liabilities:
Accounts payable
Accrued expenses
Lease obligations
Total liabilities

Net assets:
Without donor restrictions:
Cumulative foreign currency translation adjustment
Undesignated

With donor restrictions
Total net assets

Total Liabilities and Net Assets

December 31, 2022

Consolidating Statement of Financial Position

71, ZIF, and ZM ZFA Z] Eliminations Total
4,474,201 266,048 258,605 % = 8 4,998,854
862,800 > 5 > 862,800
268,664 215 5 (103,200) 165,679
95,546 = 13,664 . 109,210
141,627 42,461 49,849 - 233,937
8,314,220 - 15,322 - 8,329,542
14,157,058 308,724 337.440 (103.200) $ 14,700,022
73.804 5,951 -3 -3 79,755
242314 25,072 3,125 - 270,511
150,053 42,590 49,849 - 242,492
466,171 73,613 52,074 - 592,758
(92,228) (36,115) (26.,366) - (154.709)
11,445,648 271,226 310,832 (103,200 11,924,506
11,353,420 235,111 284 466 (103,200 11,769,797
2,337,467 . . " 2,337,467
13,690,887 235,111 284 466 (103,200) 14,107,264
14,157,058 308.724 337440 § (1032000 § 14,700,022
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ZOE INTERNATIONAL AND AFFILIATES

Consolidated Statement of Changes in Property and Equipment

ZOE International (USA)
Land
Buildings and building improvements
Furniture, fixtures, and equipment
Vehicles
Construction in progress

ZOE International Foundation (Thailand)
Land
Buildings and building improvements
Furniture, fixtures, and equipment
Vehicles
Construction in progress

ZOE Japan
Furniture, fixtures, and equipment

Accumulated Depreciation
Buildings and building improvements
Furniture, fixtures, and equipment
Vehicles

Property and equipment-net

Year Ended December 31, 2022

Balance at Balance at
December 31, Retirements Translation December 31,
2021 Additions and Reclasses Gain/(Loss) 2022
b 592,383 - 8 - - 8 592,383

3,495,907 12,500 - - 3,508,407
119,702 29,304 - - 149,006
39,985 59,653 - - 99,638

5,000 - (5,000) - -

4,252 977 101,457 (5,000) - 4,349,434
841,439 313,334 - (26,391) 1,128,382
3,884,552 62,226 20,749 (121,785) 3,845,742
486,200 22,392 “ (2,414) 506,178
323,006 17,622 (6,139) (1,694) 332,795
23,523 273,896 (20,749) . 276,670
5,558,720 689,470 (6,139) (152,284) 6,089,767

- 18,495 - - 18,495

- 18,495 - - 18,495

$ 9,811,697 809,422 $  (11,139) (152,284) $ 10,457,696
$ 941,339 262,501 § - - § 1,203,840
549,206 42,250 - - 591,456
305,736 27,122 - - 332,858
1,796,281 331,873 - - 2,128,154

§ B8,015416 477,549 % (11,139) (152,284) § 8,329,542
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